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3DUVLPRQ\ 6KRSV :DUHQNRUE +DQGEXFK

'DUHQNRUEVKRS ,QIR

%HLP :DUHQNRUEVKRS JLEW HV GHQ %DVLVUAKRS ROWEBHRDHQ XQG
DXVVHUGHP GHQ 3URIL 6KRS GHU JXVIW]ORPHDXQWWLRQH

,KUH 9RUWHLOH

X 6KRS RQOLQH HLQULFKWHQ

X 'HVLJQ QDFK ,KUHP *HVFKPDFN

X $XIOLVWXQJ LQ GHU 6KRSOLVWH EHL 3DUNRPRQD GXAKFK
XQGHQ LQ GHQ 6KRS

X 7HLOQDKPH DQ GHU 9ROOWH[WVXFKH *EEBIKREMEHIWLNHO XQ
3DUVLPRQ\

X .HLQ HLJHQHU 6HUYHU HUIRUGHUOLFK 'LH G/RSISQRIXI T
BHUYHU YRQ 3DUVLPRQ\

X .HLQH &*, .HQQWQLVVH HUIRUGHUOLFK 6I-LIEHRMINED XQG
6KRSGDWHQ HLQ

%DVLV :DUHQNRUEVKRS (XUR SUR -DKU EU*WWR

'‘DV DOOHV XQG QRFK PHKU HQWKIOW GHUWRBSLY :DUHQNRUE

%HVWHOOHLIJHQVFKDIWHQ

X
X

X X X X X X X

X X X X X X X X X X X X X

%LV]XFD  $UWLNHO

$UWLNHOGDWHL RIIOLQH SIOHIHQ PLWRIONHAERW NRMPEQQN RGHU DXFK ]% ([FHO
'LH $UWLNHOGDWHL NDQQ SHU :HELQWH WDBE MO BRFEEHODGHQ ZHUGHQ

2GHU 6LH JHEHQ GLH $UWLNHO GLUHNWUREGOMIDLEIEHU %HD

:DUHQNRUE ]XP 6DPPHOQ GHU $UWLNHO GLWEHHDOMQGHEGE

.DWDORJIXQNWLRQ PLW EHELOGHUWHU HZFRB{UBI BERCXEMBIHL

%HVWHOOXQJ GLUHNW DXV GHQ .DWDORJVHLWHQ

:DUHQNRUE PLW (GLWLHUIXQNWLRQ

6XFKH *EHU DOOH $UWLNHO LQ ,KUHP 6KRS

JUHLH %HVFKULIWXQJ GHU %HVWHOONQ|SIH

$XVZDKORSWLRQHQ ] % *U|%H )DUEH @HSRSBHLRK 'LH $XI XQG $EVFKOIJH N|QQHQ
ZDKOZHLVH DOV IHVWH %HWUIJH RGHU SEHRIHEMWIREBOHLQJIHJIH

OHQJIHQUDEDWWH [U HLQJHOQH $UWLNHO

ODQXHOOH (LQJHOVHLWHQ IsU 6RQGHUDQBHERWH QIR 7TH[W

'DUVWHOOXQJ PLW JUDPHV HLQ XQG DEVFKDOWEDU

.RQWDNWVHLWH I-U $GUHVVLQIRUPDWLRQHQ

$*% 6HLWH IsU ,KUH *HVFKIIWVEHGLQJXQJHQ

.RQWUROOH GHU ZLFKWLJHQ (LQIDEHIHOGHU

:DKOZHLVH PLW 0Z6W LQNOXVLYH RGHU H[NOXVLYH

9HUVDQGNRVWHQEHWUDJ QDFK ,KUHQ :*QVFKHQ

:DKO GHU P|JOLFKHQ =DKOXQJVIRUPHQ 5HFKBHXQADITNHIGEIXJ %DU]DKOXQJ 9RUNDVVH
:‘DUHQJUXSSHQ

%HQDFKULFKWLJIXQJV 0DLO DQ .XQGHQ XQG 6KRSLQKDEHU

5sFNPDLO GHV .XQGHQ JXU %HVWIWLIXQJ

OLUURU GHU 6KRSV 6SLHIJHOXQJ DXI ]ZHQHBAMPDWWHKLYBKRS DXFK EHL $XVIIOOHQ GV +DXSWVHUY
HUUHLFKEDU LVW



3DUVLPRQ\ 6KRSV :DUHQNRUE +DQGEXFK

(LQULFKWXQJ GHV 6KRS /D\RXWV RQOLQH

YROJHQGH (LQVWHOOXQJIHQ N|QQHQ 6LH VHOEVW IHVWOHJIHQ
x +LQWHUJUXQGELOG

+LQWHUJUXQGIDUEH

6FKULIWIDUEHQ

7DEHOOHQIDUEHQ

7DEHOOHQIRUP

7H[WH

*UDILNHQ

7KXPEQDLOV NOHLQH %LOGHU LP %HVWHOOIRUPXODU
$Q]DKO XQG %HQQHQXQJ GHU .XQGHQIHOGHU

BW\OH 6KHHWV ] % leU 6FKULIWIRUPDWL IQINEX GEMIHZHWUIGHQ
(LQIDFKH (LQELQGXQJ LQ ,KUH +RPHSDJH

X X X X X X X X X X

‘ 3URIL :DUHQNRUEVKRS DE (XUR SUR -DKU EU*WWR
YROJHQGH )XQNWLRQHQ HQWKIOW GHU 3URKVIM)ETHRNEBHRFKQNWLRQHQ GHV %DVRSVDUHQNRUE Vk

X /IDQIWH[WH IsU DXVI*KUOLFKH 3URGXNWEHMAKUIHIVBX QIHIY LEXW
X  %LOGHU 6SDFH IsU ,KUH 3URGXNWELOGHU

x HUEHHLQEOHQGXQJHQ LP 6KRSYHU]JHLFKQLV

X  %HVWHOO 3URWRNROO PLW hEHUVLFKW XQG 'HWDLOV

x $UWLNHOWDEHOOH VHOEVW JHVWDOWHQ

X :HLWHUH 3URIL )JHDWXUHV VLQG LQ 9RUEHUHLWXQJ

%HLP 8SJUDGH YRP %DVLV 6KRS EOHLEHQ GLHXRKOQEBABHDXQG SUWLNHO VHOEWHHUVWIQGOLFK
'LH 3URIL )JHDWXUHV N|QQHQ LQ GHU 6KRSEWBIOEN\ENQG HE

/IDQJWH[WH

IDQIWH[WH VLQG DXVIsKUOLFKH %HVFKU HIJEXQQHQ REXNLL)]
6LH ZHUGHQ LQ GHU 'HWDLODQVLFKW GBQJHIHHOSURGXNWH
'LH /DQIWH[WH VLQG 7HWGDWHLHQ XQG GeUHVAMDORED!
6LH N|QQHQ SHU %URZVHU DXI GHQ 6KRSVHIQYEHUGFEIHODG

9RUWHLOH

X 'XUFK GLH /DQIWH[WH N|QQHQ 6LH GLH 3URSDANWKDROWHQ XRG HLQH DXVIsKUOLFKH 3URGXNW
%HVFKUHLEXQJ LQ GHU (LQJHODQVLFKW DQELHWHQ

X B6FKQHOOHUH /DGHJHLWHQ GHU NRPSDNWHQ 3URGXNWOLVWHQ

X P 9HUJOHLFK ]X PDQXHOOHQ (LQJHOVHLMOIXQMEBUHIQYWH[WH HUKHEOLFK HLQIDFKHU XQG PDF
ZHQLJIHU $SUEHLW ZHLO GLH )XQNWLRQDOEWWHLMS IHXERAU 3URGXNWEHVFKUHOEXQJIV 6HLWH U |
$UWLNHO HLQIHULFKWHW LVW

,Q HLQHU 7HVWYHUVLRQ JLEW HV HLQ 6KIRSHDOBLPKWEBIR)BD GLH /DQIWH[WH EBXRGEP HUVWHOOW

KRFKJHODGHQ ZHUGHQ N|QQHQ

%LOGHU 6SDFH

‘HQQ 6LH ,KUH %LOGHU GLUHNW DX| GHP 6KRZARQOHQ DNEIPHQ 6LH GLH 3URIL )HDWXSB¥HPLW %LOGH
LQ GHU 6KRSEHDUEHLWXQJ EHVWHOOHQL'HG #RBEMUGSBKIEHU %HVWHOOXQJ IUHLIHVFKDOWHW

9RUWHLOH

X 'HU $XIEDX GHU 6HLWHQ LVW VFKQHOOHG ZHQGHAH DNHQREP 6HUYHU OLHJHQ

X  6LH EUDXFKHQ NHLQHQ HWHUQHQ :HEVSDH XXPVKUBXBUOGIHQ

X 'LH %LOGHU ZHUGHQ GRSSHOW DEJHVSWHHEHY VR ZRK WL \GHQ +DXSWVKRS DOV DXFK IsU GHQ
BKRSPLUURU XU 9HUI*JXQJ

'LH %LOGGDWHLHQ N|QQHQ 6LH SHU %URZVHUYDI &REXENRSHQ



3DUVLPRQ\ 6KRSV :DUHQNRUE +DQGEXFK

'DUHQNRUEVKRS HLQULFKWHQ

| *UXQGODJHQ GHU 6KRSHLQULFKWXQJ
*HKHQ 6LH IROJHQGHUPD%:HQ YRU

$UWLNHOJUXSSHQ HLQULFKWHQ
$UWLNHOOLVWH EHDUEHLWHQ

%LOGHU HLQELQGHQ

‘DUHQNRUEVKRS HLQULFKWHQ
:‘DUHQNRUEVKRS LQ GLH +RPHSDJH HLQELQGHQ
:‘DUHQNRUEVKRS OLUURU 6KRSV HLQELQGHQ
6KRSYHU]JHLFKQLY DNWLYLHUHQ

)*U )JRUWIHVFKULWWHQH

X  $XVZDKO 2SWLRQHQ
X ODQXHOOH (LQJHOVHLWHQ



3DUVLPRQ\ 6KRSV :DUHQNRUE +DQGEXFK

$UWLNHOJUXSSHQ HLQULFKWHQ

,Q GHU %HDUEHLW$QWMHB/BbHDUEHLWXQJ ! SUWLNHEBHESEHQKUH :DUHQJIUXSSHQ HLQWUDJIHQ

$XVULFKWXQJ GHU $UWLNHOJUXSSHQ /LVWH

+LHU N|QQHQ 6LH IHVWOHJIHQ ZLH GLH $X¥VARMHDNWKESHDR\WH DXVIHULFKWH\QNVEQBROOHQ 1% OL
JHQWULHUW

'LHVH $XVZDKO ZLUNW QXU ZHQQ 6LH GLWRPDWOVF WRIFDBKRS 3URJUDPP HUVWHOOHQ ODVVHQ
6WDQGDUGHLQVWHOOXQJ

$XI]IKOXQJIJHLFKHQ

6LH N|QQHQ DXVZIKOHQ RE YRU GHQ $UWLNHEXIQXQSHQ PKHIKOXQIVSXQNWH DQIHJHLON ZHUGHQ VRO
%HLVSLHO PLW $XIJIKOXQJIV]HLFKHQ

x UIXWHU

X +DXVWHH

X THHPLVFKXQJHQ

1DPHQ GHU $UWLNHOJUXSSHQ

'LH $UWLNHOJUXSSHQ ZHUGHQ GXUFK .RPPIDHIHWUMHQERH@RKKQG N|QQHQ ZDKOZHLVH XQWHUHLQDQC
RGHU QHEHQHLQDQGHU VWHKHQ
YROJHQGH =HLFKHQ VLQG LQ $UWLNHOJUXSBHQ 1DPHQYHBER

OHKUVSDOWLJH :DUHQJUXSSHQ

$X%HU GHU HLQIDFKHQ 'DUVWHOOXQJ GHHBUH IBXDEEEKMIHQ NJQQHQ JLEW HV BXPKGILHH 0]JJOLFKN
:‘DUHQJUXSSHQ PHKUVSDOWLJ GDUVWHOBHIDMWBVFKGRUNOOHP ZHQQ 6LH YLHQH $UWLNHOJUXSS
KDEHQ

ID\RXW ! OHKUVSDOWLJIH :DUHQJUXSSHQ



3DUVLPRQ\ 6KRSV :DUHQNRUE +DQGEXFK

$UWLNHOOLVWH EHDUEHLWHQ

'LH $SUWLNHOLVWH PLW ,KUHQ 3URGXNWHHBNDGQ EXMHERINHW ZHUGHQ

$XIEDX GHU $UWLNHOOLVWH
$UWLNHOOLVWH SHU :HE EHDUEHLWHQ
$UWLNHOOLVWH EHDUEHLWHQ PLW $FFHVV
6KRSEHDUEHLWXQJV 3URJUDPP
$UWLNHOOLVWH KRFKODGHQ
SUWLNHOOLVWH $VFLL %HDUEHLWXQJ

X X X X X X

| $XIEDX GHU $UWLNHOOLVWH
'HU $XIEDX GHU $UWLNHOOLVWH JLOW $UMDOGHORBNYH DHEMIXQJ

%HVWHOOQXPPHU

$QKDQG GHU %HVWHOOQXPPHU NDQQ HLQBHQVMHILHHLINE ANWEHQ
'DUXP GDUI HV MHGH %HVWHOOQXPPHU QXU HLQPDO JHEHQ
%HVWHOOQXPPHUQ N|QQHQ DXV =DKOHQ X@GHSXEKVWDEHQ EHV
9HUPHLGHQ 6LH /HHUJHLFKHQ EHL GHQ %HVWHOOQXPPHUQ

1DPH GHV $UWLNHOV
7UDJHQ 6LH KLHU GHQ 1DPHQ GHV $UWLNHOV HLQ

$UWLNHOJIUXSSH
IKOHQ 6LH GLH SDVVHQGH $UWLNHOJUXSSH DXV

:HQQ 6LH GLH EHQ|WLIWH $UWLNHOJUXSSHIBEFAQGIFEYQHURQHQ 6LH VLH DXFK MHW]W HLQJHEHQ
.OLFNHQ 6LH GD]X DXI $UWLNHOJUXSSH EHDUEHLWHQ
1DFK GHU (LQJDEH GHU $UWLNHOJUXSSH (QUBEHQHLWIDRIHX ODGHQ

*U|%oH
+LHU N|QQHQ 6LH GLH *U|%0H E]Z 9HUSDFNXM$HNMQXHON BLQIHEHQ

"HQQ GLH *U|%H EHL ,KUHQ $UWLNHOQ QLRKQ@HACFEIMLG LMY )JHOG DXFK OHHU DPENHB RGHU I+U
,QIRUPDWLRQHQ QXW]JHQ

3UHLV
*HEHQ 6LH KLHU GHQ 3UHLV GHV $UWLNH@VHHLRD GRPBBQQIHLFKHQ

‘HQQ 6LH PHKUHUH :IKUXQJHQ YHUZHQGHQ ZREDHEL MEZBIHYZIKUXQJ XQWHU %HVWHOOXQJ ! .RVWHC
HLQULFKWHQ

1DPH GHU *UDILN 'DWHL

‘HQQ 6LH I*U GHQ $UWLNHO HLQ 7KXPEQDLQELOGSYBHHIKEHEHQ JHEHQ 6LH KLHU GHQ 'DWHLQDPHQ G
*UDILNGDWHL HLQ

'HU 'DWHLQDPH PXVV lU 7KXPEQDLO XQG *BRRKGBMHL JO
'LH 'DWHLHQ P+sVVHQ VLFK MHZHLOV LQ XQ\WHUMERKQEOVAGHEHILQGHQ



3DUVLPRQ\ 6KRSV :DUHQNRUE +DQGEXFK

$XVZDKO 2SWLRQHQ
'LHVHV )HOG ZLUG QXU EHQ|WLIW ZHQQ GHIHDEHHGHBWHNHO $XVZDKORSWLRQHQ HLQI*JHQ ZROOHQ

OLW GHQ $XVZDKORSWLRQHQ N|QQHQ 6LH YHQFNRHEHQREHU DQGHUH (LJHQVFKDIWHQ DXVZIKOHQ
ODVVHQ

(V JLEW HLQIDFKH $XVZDKORSWLRQHQ

%HLVSLBRW JU*Q EODX

2GHU $XVZDKORSWLRQHQ PLW $XISUHLVHQ XQG 5DEDWWHQ

%HLVSLFE37,21 RSWLRQ KWPO

%HVFKUHLEXQJ
+LHU N|QQHQ 6LH HLQH %HVFKUHLEXQJ LQGHEHEYWLNHO H

+70/ 7DJV VLQG HUODXEW



3DUVLPRQ\ 6KRSV :DUHQNRUE +DQGEXFK

‘ $UWLNHOOLVWH SHU :HE EHDUEHLWHQ

,Q GHU 6KRSEHDUEHLWXQJ ILQGHQ 6LH PHKUMUKLOMNDEXRWE %HDUEHLWXQJ ,KUHU $UWLNHO

'LHVH $UW GHU %HDUEHLWXQJ LVW [U MOBGRAHHMWIQRNOEHY  $UWLNHO

1HXHQ $UWLNHO HLQJHEHQ
8QWISUWLNHO %HDUEHLWXQJ ! 1THXHHRQUAEHBIDIQQHQ 6LH QHXH $UWLNHO HUIDVVHQ

$UWLNHO EHDUEHLWHQ

8QWISUWLNHO %HDUEHLWXQJ ! SUWLNHIEEBYBHHWRYKDQGHQH $UWLNHO EHDUEHLWHQ

X =XHUVW NRPPHQ 6LH DXI HLQH 6HLWH DNOGIUXGIHREIPNDNIHOLVWHW ZHUGHQ

X .OLFNHQ 6LH DXI HLQHQ GHU %HDUEHLWHHD N¥EIHLREIBQ $UWLNHO JX EHDUEHLWHQ

X $QVFKOLHVVHQG NRPPHQ 6LH LQ HLQ %HDWEBDNRRIVIRHEXDHVXHOOHQ :HUWHQ YRUDXVJIHIsOOW
'RUW N|QQHQ 6LH GLH JHIQGHUWHQ 'DWHQ HLQJHEHQ

$UWLNHO O|VFKHQ

8QWHU $UWANBIGEHLWXQJ ! SUWLNHMNQQFQHELH YRUKDQGHQH $UWLNHO O|VFKHQ
X .OLFNHQ 6LH GLH .IVWFKHQ YRU GHQ ]X ONAKIQEEMQ $UWL

X .OLFNHQ 6LH GDQQ DXI 0DUNLHUWH $UWLNHO O|VFKHQ

X  1DFK HLQHU 6LFKHUKHLWVDEIUDJH ZHUG I$Q\GLNHRD UMD MBI Q



3DUVLPRQ\ 6KRSV :DUHQNRUE +DQGEXFK

‘ $UWLNHO PLW HLQHU 06 $FFHVV 'DWHQEDQN EHDUEHLWHQ

‘HQQ 6LH *EHU GDV 'DWHQEDQNSURJUDPP 06 SFRBIVQBIEG 6LH ,KUH $UWLNHO LQ HLQHU $FFHVV
'DWHQEDQN EHDUEHLWHQ

OLW HLQHU ([SRUWIXQNWLRQ ZLUG HLQHRISRWEHEWELKIBYH DQVFKOLHVVHQG DXI GHQ 6KRSVHUYHU
KRFKODGHQ N|QQHQ

'DWHQEDQN UXQWHUODGHQ

$FFHVV % KWWS VKRSV SDUVLPRQ\ QHW KDQGEXFK VKRS H[H
$FFHVV % KWWS VKRSV SDUVLPRQ\ QHW KDQGEXFK VKR$H H
,QVWDOODWLRQ

X *HEHQ 6LH HLQH GHU RHEHQVWHKHQGH QAWML MUHZBRLEHQ DXIJHIRUGHUW (@GP 'DWHL DXI K
&RPSXWHU ]X VSHLFKHUQ

x  glIQHQ 6LH ,KUHQ 'DWHL ([SORUHU XQG VXBEHQBXOV@BBEHODGHQHQ 'DWHL

X 'RSSHONOLFNHQ 6LH DXI KHUXQWHUJHO CIBHQH\DWHLUIDIVIHQVWHU [IIQHW VLFK

X .OLFNHQ 6LH DXI 2N 6LH NRPPHQ LQ HLQGHP\BMHBILGOHU]HLFKQLV IsU GLH $UWLNHOGDWHQEDQN
HLQWUDJHQ N|QQHQ

X  %HODVVHQ 6LH GHQ 9RUVFKODJ F ?SDUVLPREHERH REBI9HUJHLFKQLY ,KUHU :DKO HLQ
OLFNHQ 6LH GDQQ DXI GHQ 8QILS .QRSI 'GDRNIEDN ZLUG HQWSDFNW
X =XP 6FKOXVV HUKDOWHQ 6LH HLQH OHOG XQHGIRDJ GLEFRWQWSDFNW ZXUGH

x

X .OLFNHQ 6LH DXI 2N
OLFNHQ 6LH DXl 6FKOLHVVHQ XP GDV QXVHFWOLHXATHU
X  -HW]W N|QQHQ 6LH GLH 'DWHQEDQN EHQXWRSSHHRIQMAHIEHKI GLH 'DWHL VKRS PGE EJZ
VKRS  PGE NOLFNHQ :HQQ ,KU 06 $FFHVV NRUWBIOGLHUW LVW ZLUG GLH 'DWHQEDQN JH|IIQHW

x



3DUVLPRQ\ 6KRSV :DUHQNRUE +DQGEXFK

| %HQXW]XQJ GHU $UWLNHO 'DWHQEDQN

$UWLNHO EHDUEHLWHQ
,Q GLH 7DEHOOHQ]HLOHQ N|QQHQ 6LH ,KEHHBUWLNHO HLQJH

OLWKLOIH GHU 7DVWDWXU N|QQHQ 6LH VIFEHQQHIKOGE G Y ZHIHQ

1HXH $UWLNHO HLQJHEHQ
,Q GHU MHZHLOV OHW]WHQ =HLOH GHQTPEHEGHRHDHHEUWLNHO HLQWUDJHQ

$UWLNHOJUXSSHQ :DUHQJUXSSHQ
:HQQ 6LH YLHOH $UWLNHO KDEHQ LVWP?NKQBYRGOWLNHIDJUXSSHQ ]X YHUWHLOHQ

$UWLNHOJUXSSHQ N|QQHQ 6LH DQOHJIHQ ZpRED GLMDKIHENQXSSHQ NOLFNHQ EU!
*HEHQ 6LH ,KUH $UWLNHOJUXSSHQ HLQIBER LQ GLH /LVWH

'LH $SUWLNHOJUXSSHQ P+VVHQ 6LH DXVVHUEBHPUEHGWY @B REQWUDJIHQ

([SRUW

YU GHQ ([SRUW JLEW HV HLQHQ ([WUD .QRSI
X .OLFNHQ 6LH DXI GHQ .QRSI ([SRUWLHUHQ
(LQ )HQVWHU [IIQHW VLFK
X .OLFNHQ 6LH DXI 2N
'HU ([SRUW ZLUG GXUFKJIHI-KUW
$FFHVV VFKUHLEW HLQH 'DWHL QDPHQVUBLY SHHMDRQHDIMMWLNHO GDW
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6KRSEHDUEHLWXQJV 3URJUDPP

OLW GHP 6KRSEHDUEHLWXQJV 3URJUDPP N|Q®ENHELHKGHN 8RSV RGHU .DWDORJV EHBBEHLWHQ XQG
PLW HLQHP ODXVNOLFN DXl GHQ 6HUYHU KRFKODGHQ

'LH $SUWLNHO GLH VLFK DXI GHP 6KRSVHNNMRHEHLBEXEK UXQWHUODGHQ GDPLUW 6LH GLH $UWLNHO
6KRSEHDUEHLWXQJV 3URJUDPP ZHLWHUEHSBEHWEHPNIEWRY HLQH %HDUEHLWXQBHQHU $UWLNHOJ
PLW +RFKODGHIXQNWLRQ %HVLW]HU HLOMDGRRIINGRRSD.BLW GLHVHP 3URJUDPP DXFK LKUH /DQJWH|
EHDUEHLWHQ XQG KRFKODGHQ

'LH DNWXHOOH 9HUVLRQ GHV 6KRSEHDU EHIWWHEMBM RIVBAMUVLRQ 6LH VROOWANDQOYRIQVHXWHQ |
ZHUGHQ GLH VLFK PLW LKUHP &RPSXWHU KIBIQEBRED OBVHHHDWXHOO DXIWUHWHQGEGHKOHU EHUHLC
ZLUG HV HLQH RIIL]LHOOH 9HUVLRQ GHV 8KREEH DB IWKIQQ

SNWXHOOH 9HUVLRQ GHV 6KRSEHDUEHLWXQJV 3URJUDPPV

'LH DNWXHOOH 9HUVLRQ GHV 6KRSEHDUEH LWWQGEVH30RUVDREV

'LHVH 9HUVLRQ LVW ZLH GLH 9RUJIQJHU HWYRQWMIEHQG VROOWH QXU YRQ /MGMBQGEQYWDOOLHUY
VLFK PLW LKUHP &RPSXWHU KDOEZHJV DXVNHIFEHD @Y GERK GLYHUVH )HKOHU HQWHKBIDWHQ XQG LV
QLFKW DX DOOHQ GHQNEDUHQ &RPSXWHIL\VRVANHHTGZBWERQHQ

%HL GHU DNWXHOOHQ 9HUVLRQ KDEHQAMUEREBLEKHIGRRY] GHU 9HUVLRQ  GXQEKHHQH
7DEHOOHQNRPSRQHQWH HUVHW]W XQG DXERBX ISERRVLMIWQEDOQN I-U GLH 6SHLFKHUXQJ GHU
$UWLNHOGDWHQ YHUJLFKWHW 'LH IHKOHQGHURPERQHQWW GE GHU DNWXHOOH@ISEUVLRQ HQWKDO
VRGDVV HV QLFKW PHKU JXU )JHKOHUNRPELQRRPLERDG-UIWH $XVVHUGHP HQWIIOOWHEHL GHU DNWXHOC
9HUVLRQ GLH *UHQJH I+U .XU]EHVFKUHLEXQBHEKHRD $XEK JU|VVHUH $UWLNHOEHVWIQGH N|QQHQ LP
*HJHQVDW] ]XU 9HUVLRQ  VFKQHOO HLGUBICBRAHDEMUYEH GLHVH 9HUVLRQ EHV\GIDOBXGLKLI VHL
HUVWH 7HVWYHUVLRQ

%HL JURVVHQ $UWLNHOEHVWIQGHQ GLHNABKIPIONVHGUWIY GLH 6RUWLHUXQJ GNWEH®OMO LQ GHU
9HUVLRQ MHGRFK QRFK ODQJVDP VRGDV\4RIN) EHDEBRWIEQHQ YRUHUVW DX GDNVIBRUWLHUHQ YHU]
VROOWH :LU ZHUGHQ EDOG HLQH /|[VXQJ IUQBMQHRDXRKIOEHVWIQGH VFKQHOO XBG EHTXHP EHDUEF
N|QQHQ
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'RZQORDG GHV 6KRSEHDUEHLWXQJV 3URJUDPPV
'DV 6KRSEHDUEHLWXQJVSURJUDPP N|QQHQ BLKQIRNWHIQBPRWBUQ UXQWHUODGHQ

VKRS  H[H % KWWS GRZQORDG SDUVLRRE®W VKRSEHDUEHLWXQJ VKRS H[H
VKRS ]LS % KWWS GRZQORDG SDUVLPREW VKRSEHDUEHLWXQJ VKRS LS
VVXEWPU JLS % KWWS GRZQORDG SDUVLRRSBHDUEHLWXQJ  66XE7PU JLS
6KRSEHDUEHLWXQJILS % KWWS GRZQORDRR) SDHWLWKRSEHDUEHLWXQJ ~ 6KRSEHDUEHLWXQJ LS

‘ $UWLNHOOLVWH KRFKODGHQ

:HQQ PDQ GLH $UWLNHOOLVWH RIIOLQH IXGNFKQHE BHINGEHLWHW HPSIRKOHQ GDRE@HNDQQ PDQ GLF
PLW GLHVHU )XQNWLRQ KRFKODGHQ

SUWLNHO %HDUEHLWXQJ ! $SUWLNHOOLVWH KRFKODGHQ

6R ODGHQ 6LH GLH $UWLNHOGDWHL KRFK

X

OLFNHQ 6LH DXl %URZVH  XP GLH $UWXBIRGEQYHL DX

6LH NRPPHQ LQ HLQ 'DWHLDXVZDKOIHQVWHU

OHLVWHQV VLQG GLH %URZVHU VR HLQJIN\YXHCIDMH GEXPIMIBHU (QGXQJ KWPO HIDJIHJHLIW ZHUG
bQGHUQ 6LH GLHVH (LQVWHOOXQJ LP )JHOG$D@HIOAS DX

JIKOHQ 6LH GDV 9HU]JHLFKQLV LQ GHP VLRBGRVHHEBENMINGHW

1RUPDOHUZHLVH LVW GLHV GDV JOHLFKBHPHVIFKABKER/ GLG! $FFHVV 'DWHQEDQN EHILQGHW
JIKOHQ 6LH GLH $UWLNHOGDWHL OLVVGDW\VE REHUSQMGLRNBQ

OLFNHQ 6LH DXI glIQHQ

'HU 3IDG XU $UWLNHOGDWHL ZLUG LP (L QJREVHUNEGHN]PLIW

.OLFNHQ 6LH DXI +RFKODGHQ

'DV +RFKODGHQ NDQQ HLQH :HLOH GDXHU HBIGRVEHH IR L VW

1DFKGHP 6LH DXI +RFKODGHQ JHNOLFNW KBEGIE ZHUNRBIW SNWLRQ YRQ 6HLWHQ BHV %URZVHUV
GHP ORPHQW ZHQQ GHU 8SORDG IHUWLJ LVWLB#HDQ NBQQ GLHV PHKUHUH OLQXWHQ GDXHUQ
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SUWLNHOOLVWH $VFLL %HDUEHLWXQJ

%HL GHU $UWLNHOEHDUEHLWXQJ LP $VFLLHRGPDSVWIQGHIBOWHL LQ GHP )RUPDW EHBUEHLWHQ LQ C
DXI GHP 6HUYHU YRUOLHJW

$UWLNHO %HDUEHLWXQJ ! $UWLNHO LP $VFEH)RHDW EHDU

-HGHU $UWLNHO XPIDVVW HLQH =HLOH
'LH HLQJHOQHQ )HOGHU %HVWHOOQXPPHWUDEIGBUFKY DOV 7UHQQJHLFKHQ YRMMQWDQGHU JHWU

'LH $VFLL %HDUEHLWXQJ GHU $UWLNHOGRQWHIHQIBQ@IENHOEBYWIQGHQ DXV PHKUHOBQY/HIQGHQ VLQQ
"HQQ 6LH JHUQH HLQHQ GLUHNWHQ .RQWBNW KRESIONVLNHOGD

)*U NOHLQH VFKQHOOH bQGHUXQJIHQ ]XP $XVSURELHUHQ

YU GLH )HKOHUVXFKH

8P HLQH 6LFKHUXQJVNRSLH GHU $UWLNHBGH@HQRR RSYXMAHU DQJXOHIHQ

X X X X

$XIEDX GHU $UWLNHOOLVWH LP $VFLL )RUPDW

:HQQ 6LH NHLQ $FFHVV KDEHQ N|QQHQ 6LBIGEK ALWMHLIIHP JHZ|KQOLFKHQ (GLWRU ]% 1RWHSDG
RGHU GLUHNW LP :HE )RUPXODU EHDUEHLWHQ

'LH $UWLNHO /LVWH ZLUG PLW VHQNUHFKBLSB BWLERKE®DOV 7UHQQJHLFKHQ HLQJIHJIHEHQ
'LHVHV =HLFKHQ HUJHXJHQ 6LH PLW $OW *U
:HQQ HLQ )HOG OHHUEOHLEHQ VROO OBVWHGKHHKPEWHHIBH QDQGHU VWHKHQ

)ROJHQGH )HOGHU ZHUGHQ EHQ|WLIW

%HVWHOOQXPPHU_$UWLNHOJUXSSH_3UHLV_ISUMYWRNIH@GMH UHDEXQJ_OHHU_*U|%H_$XVZDKO

%HLVSLHO

_UIXWHU_ _$QJHOLND_DQJHOLND MSJ_:XOBMDRPOXQJ__ _JHVFKQLWWHQ JHPDKOH(
_UIXWHU_ _$QLV_DQLV MSJ_6DPHQ JDQ]__ _

_UIXWHU_ _$UQLND_DUQLND MSJ_%O0+WHQGMEFPOXQJ__ _

_UIXWHU_ _%DOGULDQ_EDOGULDQ MSJ VRK{PIGVI¥HQ :LOGVDPPOXQJ
T UIXWHU__%HLIXVV_EHLIXVV MSJ_JHVFKQLWWHQ _

6LFKHUXQJVNRSLH ,KUHU $UWLNHOGDWHL

,KUH SUWLNHOGDWHL VROOWH DXV 6L KM QKHLDRI XPPSHIGABIFUYHUQ VRQGHUHRINPHDXI ,KUHP
&RPSXWHU JHVSHLFKHUW VHLQ

:HQQ 6LH GLH $SUWLNHOGDWHL QLFKW VRZGHURWEKRR ZHIIMIEHLWXQJ DXI ,KUHP KHLRIBLFKHQ &RPSX
YRUOLHJHQ KDEHQ VROOWHQ 6LH VLEOEK HGGWUNBOMD DEMSHLFKHUQ GDPLWQEMNRBQH 6LFKHUX
KDEHQ

6R VSHLFKHUQ 6LH HLQH 6LFKHUXQJVNRSLH ,KUBIDVEHGYLNHO

X .OLFNHQ 6LH DXI GHQ /LQN 'LUHNWOLQNH® KUWH SUWLN
(LQ QHXHV JHQVWHU [IIQHW VLFK PLW ,KUHU $UWLNHOGDWH
X :IKOHQ 6LH EHL ,KUHP %URZVHU GHQ MA@rEX@EMLFKHUQ XQWHU
6LH NRPPHQ LQ HLQ )JHQVWHU JXU $XVZDK&ELQWNOHU]JHLF
X :IKOHQ 6LH HLQ 9HUJHLFKQLV DXI ,KUHP &RPSBMHIDWEIGIHVSHLFKHUW ZHUGHQ VROO
X .OLFNHQ 6LH DXI 6SHLFKHUQ
'LH 'DWHL ZLUG DXI ,KUHP &RPSXWHU JHVSHLFKHUW
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%LOGHU HLQELQGHQ

8QWISUWLNHO %HDUEHLWXQINIGQBGELH HLQIJHEHQ XQWHU ZHOFKH®GEOOGKIUH $UMPOHQ
VLQG

%DVLV 6KRS
%HLP %DVLV :DUHQNRUEVKRS ZHUGHQ GLHAANBIGHIXKKHH$HILIHQHQ +RPHSDJH DEJHOHJIW

3URIL 6KRS
%HLP 3URIL 6KRS VWHKW ,KQHQ 6SHLFKHBBBEBW] KUBICRIWLNHOELOGHU ]1XU 9HUI+JXQJ

'LHVHU %LOGHUVSDFH H[LVWLHUW VRZRKRSWHGMBU-INDXFK [+U GLH EHLGHQ OUUDRU 6KRSVHUYH
GHQHQ .RSLHQ GHU %LOGHU OLHJHQ
,KUH %LOGHU OLHJHQ DOVR GUHLPDO YRU

1DWeUOLFK N|QQHQ 6LH DXFK DOV ,QKDEKRENLGHYBURGEHU DXI ,KUHU HLIHQHQ +RPHMEDIH XQWHUEUL
ZLH EHLP %DVLV 6KRS IDOOV 6LH QXU PHLQMEBINCSDEMQEHU YLHOH %LOGHU KDEHQ
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%DVLV 8UO

,Q GLHVHP %HDUEHLWXQJVIRUPXODU N|Q@HQWBIK GLHGBEVMDN.NHQ HLQWUDJHQ %QOVHWSEBKIUEHGH
9HUJHLFKQLVQDPH LP ,QWHUQHW XQWHGBEN®sUB IKNHHBDRIHVSHLFKHUW KDEHQ

%HLVSLKMWS LKUHKRPHSDJH GH JUDILNHQ

$FKWXQ$P (QGH GHU 8UO ELWWH RKQH 60DVK
'HU 60DVK ZLUG DXWRPDWLVFK YRP 3URJUDPP HLQJHI*JW

)U GLH QRUPDOJUR%:HQ *UDILNHQ XQG GLHHAXBEQDLEVVWBHOOEHUVLFKW HUVFKEHQHQ EUDXFKHQ |
YHUVFKLHGHQH 9HUJHLFKQLVVH

'DWHLQDPHQ GHU *UDILNHQ

1HQQHQ 6LH GLH HLQJHOQHQ *UDILNG DWWILMBEKVI W QBRUPGBQUR%H *UDILN XQG DOV 7KXPEQDLO XQG
VSHLFKHUQ 6LH GLH 'DWHLHQ LQ YHUVFKQHGHENHQ 9HUJHLFK

$FKWXQLWWH NHLQH /HHUVFKULWWH XQG 6RQGHY BMAHGDPHQ

$UW GHU *UDILNHQ
$OV 'DWHLIRUPDWH HLJQHQ VLFK JLI XQG MSJ

MSLVW HLQ JRUPDW GDV YRU DOOHP I-U 818$SOBRMYSQUNMRG )JRWRY JHHLIQHW LVW
JLIHLIQHW VLFK YRU DOOHP [U =HLFKQXQIHQ YBD ENPDWEMLWHW

8P ,KUH $UWLNHO )RWRV DXI GLH JHZ-QVFKWERIMRP6EREF-KHQ 6LH HLQ KDQGHOV-EQIDFMHV *UDILNSUR.
%HU*FNVLFKWLJIHQ 6LH EHL GHU *U|%oH X bIWU PRIDGERFKDHWODWLY YLHOH ,QWHGIHEM VXFKHU JLEV
HLQHU %LOGVFKLUPDXIO|IVXQJ YRQ [ DUEHLWHQ

'LH *UDILNGDWHLHQ VROOWHQ DOVR QLFKW X JUR%0 VHLQ

*UDILNHQ 7KXPEQDLOV
%HL GHQ $UWLNHO %LOGHUQ XQWHUVFKHOGEQEZLOYZXYEKBRUPDOHQ %LOGHUQ

OLW *UDILNGDWHLHQ VLQG $UWLNHOEILOHHIPDQ KRG QW GLH DXI GHU
SBURGXNWEHVFKUHLEXQJVVHLWH GHV (LQINOPHWEINBIOV DQJH]H

%HL GHQ 7KXPEQDLOV KDQGHOW HV VLFK GEHNGMRIQBKBOEGHU $UWLNHO hEHUVKERMWVWDEHOOH DQ,
ZHUGHQ
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'DV (LQULFKWXQJV OHQs

,P 6KRSHLQULFKWXQJV 0HQ* ILQGHQ 6LH PDQQILBKMNIMAMD ,KUHQ 6KRS HLQIXULFKWHQ
$XI GHQ MHZHLOLJIHQ %HDUEHLWXQJVVHRWPRMILBGHQ §KHEIQ HLQJHOQHQ (LQVWHOOXQJIHQ
(V JLEW IROJHQGH %HDUEHLWXQJV %HUHLFKH

$VVLVWHQWHQ

'LH $VVLVWHQWHQ HUOHLFKWHUQ $QIIQBKWR@ELH (UVWHLQUL
6LH ZHUGHQ 6FKULWW l-U 6FKULWW EHEKSW@REVVRKHQWGHQ EHJOHLWHW

%DVLV 'DWHQ
%HL GHQ %DVLV 'DWHQ N|QQHQ 6LH GLH DQBRHEDWWKRQHDME GHQ 6KRS HLQWUBSYQL\WHAGHQ 6K

$UWLNHO %HDUEHLWXQJ

'LH $SUWLNHOEHDUEHLWXQJ XPIDVVW DOOPLOHGHIXBNMEBLWHQ RGHU +RFKODGH@IGEHU $SUWLNHOI
X WXQ KDEHQ

/D\RXW
,Q GLHVHP %HUHLFK ILQGHQ 6LH 0HQ*SXQN®AEHXWROWIXIFK KUHV 6KRSV

7H[WH

+LHU N|QQHQ 6LH GLH HLQJHOQHQ 7H[WH GHWEKRBQIGEHHLIHQH )RUPXOLHUXQJIHQ RGHU DQGHUH
6SUDFKHQ YHUZHQGHQ ZROOHQ
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%HLVSLHOWFWXQJ 'LH %HVWHOOXQJ ZLUG HUVW@EBMIN KK HIHQRFK HLQPDO EHVWIWLIHQ
'‘LHV LVW GHU (LQOHLWXQJVVDW] DX GMLUIXPIWHOOHoHVWI

)*U GLH *UXQGIXQNWLRQ GHV 6KRSV PXVV GLAKWEXWBUBHEWHW ZHUGHQ

%HVWHOOXQJ
+LHU N|QQHQ 6LH DOOHV HLQVWHOOHQOZX)PXYE HRYWHQIK/DPPHQKIQJIW

(V JLEW KLHU EHLVSLHOVZHLVH :IKUXQJ\ADKIXIHBZHQMD 9IHUVDQGNRVWHQ 5SDEIWIHGI XQG (LQVWE
l*U GDV %HVWHOOIRUPXODU

)*U )RUWIHVFKULWWHQH

‘HQQ 6LH VLFK PLW +70/ DXVNHQQHQ XQG EHIIHEWHIZME \H HLQLIH BWXQGHQ PLW GHIV)LQHWXQLQJ
6KRSV ]X YHUEULQJHQ GDQQ N|QQHQ 6LH LEXGEHYRBWHIWFKULWWHQH GDV $XVVHRIQ ,KUHV 6KRSV
YLHOHQ JUHLKHLWHQ QDFK ,KUHP *HVFKPDFN DQSDVVHQ

YU GLH 7LWHOVHLWH GLH 3URGXNWEHSFKUHHMEMGOOVHILYIH 1DYLIDWLRQVIUDPHV NRPSOH[H
$XVZDKORSWLRQHQ XQG PDQXHOOH (LQ]HODBUMERWH\GREEHQ 7HPSODWHYV JXU 9HWIWIXQJ GLH 6LH F
HLIJHQHQ ,GHHQ DQI*OOHQ N|QQHQ

'D]X LVW HV MHGRFK HUIRUGHUOLFK GIHOQHAHGOHIHGPIEDWH %HDUEHLWXQJ ]X YHUVWHKHQ

'RUW JLEW HV EHLVSLHOVZHLVH 30 DWKDDHQ KBIGWHINBWHKHQ

%HLVSLHDUWBLG!! I*U GLH :DUHQNRUEQXPPHU

6KRS EHNDQQW PDFKHQ
(LQH 0]JJOLFKNHLW ,KUHQ 6KRS EHNDQQWWARD BRVILBRIND XIVSRUWDO YRQ 3DUVLPRQ\

KWWS HLQNDXIHQ SDUVLPRQ\ QHW

$0OV ,QKDEHU HLQHV :DUHQNRUEVKRSV EHLERBIDX\WREODWIQGK LQ GHU 6KRS XQG 3URGXNWVXFKH ]X
ILQGHQ VREDOG 6LH GLHVH )XQNWLRQ ML XUHMEKBEHIN

3URIL 6KRSV ZHUGHQ URWLHUHQG LQ HWUDHMUEHERHQ YR

(UZHLWHUXQJHQ
)eU 3URIL 6KRSV JLEW HV HLQLJH IXVIW]OHEXKB)MQVALIRYHP %HDUEHLWXQJVEHUBILFK X ILQGHQ VLQ

%HLVSLHOH leU GLH =XVDW]IXQNWLRQHQ
%LOGHUVSDFH

%HVWHOOSURWRNROO

(UZHLWHUWH 6WDWLVWLN )XQNWLRQHQ
IDQIWH[WH

YUHL JHVWDOWEDUH $UWLNHOJUXSSHQ hEHUVLFKW

X

X X X X

9HUZDOWXQJ
,Q GLHVHP %HUHLFK JLEW HV 0HQ+SXQNWHHUZBIIFMRADBNWDWLYWLN %HQXW]HUHLQVWHOOXQJIHQ X\

,QIRUPDWLRQHQ
+LHU ILQGHQ 6LH /LQNV ]X ,QIRVHLWHQ

$XVSURELHUHQ
'‘LHVH /LQNV EULQJHQ 6LH ]X ,KUHP 6KRS E]ZUKXBHGQKRSV
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:DUHONRUEVKRS LQ GLH +RPHSDJH HLQELQGHQ
'DV (LQELQGHQ ,KUHV 6KRSV LQ ,KUH +RPHSIDIHRRAN JDQ]

$XIEDX HLQHV 6KRSOLQNV

1HWVFDSH &RPSRVHU

YURQWSDJH

+70/ )RUPDW YHUVFKLHGHQH +70/ (GLWRUHQ
)UDPH :HEVHLWHQ

X X X X X

$XIEDX HLQHV 6KRSOLQNV
6R VLHKW HLQ /LQN ]X HLQHP :DUHQNRUEVKRS DXV

‘ D KUHI KWWS ZDUHQNRUE SDUVLPRQ\ QHW WRREB{RS=D!

JLQNV ]X GHQ OLUURUVHUYHUQ

D KUHI KWWS ZDUHQNRUE D SDUVLPRQ\ QHWXRBRRS OLUURU D!
D KUHI KWWS ZDUHQNRUE SDUVLPRQ\ GH VKRSHKRS OLUURU D!

(LQELQGHQ ,KUHV 6KRSV PLW 1HWVFDSH &RPSRVHU

X :IKOHQ 6LH LP 1HWVFDSH OHQ+ )LOH 2SHQ 3DJH

X .OLFNHQ 6LH DXI &KRRVH )LOH

x :IKOHQ 6LH ,KUH +RPHSDJH 'DWHL

X .OLFNHQ 6LH DXI 2SHQ

X .OLFNHQ 6LH DXI (GLW 3DJH 6LH NRPPHQ LRMBIQY&RPBAWVSDFH

X .OLFNHQ 6LH GRUWKLQ ZR 6LH GHQ /LQN SOQRILHRIEKREROOHQ

X 7LSSHQ 6LH GHQ 1DPHQ GHV 6KRSV RGHU HDQERI-HIQZHEA G& 6KRS RGHU %HVWHOOHQ
X  ODUNLHUHQ 6LH GHQ HLQJHJHEHQHQ 7H[W PLW GHU 0DXV

X :IKOHQ 6LH GHQ OHQ*SXQNW ,QVHUW /LQN
X 7LSSHQ 6LH EHL /LQN /RFDWLRQ GLH SHKRXHKQHP
X .OLFNHQ 6LH DXI 2N

.RUUHNWH 8UOV VHKHQ ] % IROJHQGRMRSHEIUBIQNRUE SDUVLPRQ\ QHW VKRSI[[
[l VWHKW [U ,KUH 6KRSQXPPHU

(LQELQGHQ ,KUHV 6KRSV PLW )URQWSDJH

JIKOHQ 6LH LP OHQ+ 'DWHL glIQHQ

JIKOHQ 6LH ,KUH +RPHSDJH 'DWHL

OLFNHQ 6LH DXI 2.

.OLFNHQ 6LH GRUWKLQ ZR 6LH GHQ /LQN BORUHRIGKREROOHQ

7LSSHQ 6LH GHQ 1DPHQ GHV 6KRSV RGHU HDQBRIHIQZ M G& 6KRS RGHU %HVWHOOHQ
ODUNLHUHQ 6LH GHQ HLQJHJHEHQHQ 7H[W PLW GHU 0DXV

JIKOHQ 6LH GHQ OHQ*SXQNW (LQI*JHQ +\SHUOLQN

7LSSHQ 6LH EHL 85/ GLH 8UO ]X ,KUHP 6KRS HLQ

.OLFNHQ 6LH DXI 2N

X X X X X X X X X

.RUUHNWH 8UOV VHKHQ ] % IROJHQGRMRSHEIUBIQNRUE SDUVLPRQ\ QHW VKRSI[[
[l VWHKW [sU ,KUH 6KRSQXPPHU
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(LQELQGHQ ,KUHV 6KRSV PLW HLQHP +70/ (GLWRU

X :IKOHQ 6LH ,KUHQ +70/ (GLWRU 'DWHL gIIQHQ
JIKOHQ 6LH ,KUH +RPHSDJH 'DWHL

.OLFNHQ 6LH DXI 2.

OLFNHQ 6LH GRUWKLQ ZR 6LH GHQ /LQN BORILHRIEKREROOHQ
7LSSHQ 6LH IROJHQGHQ /LQN ]X ,KUHP :DUHQRRUE 6KRS H

D KUHI KWWS ZDUHQNRUE SDUVLPRQ\ QHW WRREB{RS=D!
(UVHWIHQ 6LH [[[ GXUFK ,KUH 6KRSQXPPHU

X X X X

.RUUHNWH 8UOV VHKHQ ] % IROJHQGKWRS%HOUBIQNRUE SDUVLPRQ\ QHW VKRSI[[
[ VWHKW IlsU ,KUH 6KRSQXPPHU

:LVVHQVZHUWHYV [XU (LQELQGXQJ LQ HLQH :HEVLWPHLW )UD
6LH N|QQHQ ,KUHQ 6KRS LQ :HEVHLWHQ PLRGHQPHV HLQEL

%HLP :DUHQNRUEVKRS LVW HV MHGRFK ZUEX\WXP 6% GRAWDYLIDWLRQV )JUDPH GHDNWLYLHUW ZLUG
VREDOG GHU %HVXFKHU GHQ 6KRS EHWULWW

'HQQ VRQVW ZLU EHL MHGHP .OLFN DX GH@BEERSODON HPQ QHXHU (LQNDXIVYRUJID@GHIHVWDUWHW XG
ELVKHULJH :DUHQNRUE JHKW YHUORUHQ

OLUURU 6KRSV
$OOH :DUHQNRUE 6KRSV VLQG GUHLIDFK YRUKDQGHQ

'HU 6SLHJHO OLUURU GHU 6KRSV GLHQW &KX \GIBE&E WY GDQQ HUUHLFKEDU LVRR ZHAQQYEHU HUVWH 6
DXVIDOOHQ VROOWH

'DGXUFK KDEHQ 6LH I+U ,KU ,QWHUQHW $QRERW HLREH-REDUNHLW

'LH %HDUEHLWXQJ ,KUHV 6KRSV ILQGHW ZUHSGHZ RBKBWGRNELQ GHU 6KRSV VWDWW
,KUH $NWXDOLVLHUXQJHQ ZHUGHQ MHGH DBFEWHSVRADONKFBY «EHUWUDJIHQ

'LH 8UO ]X ,KUHP 6KRS OLUURU ODXWHW

KWWS ZDUHQNRUE D SDUVLPRQ\ QHW VKRS[[[
KWWS ZDUHQNRUE SDUVLPRQ\ GH VKRSI[[[
(UVHW]HQ 6LH [[[ GXUFK ,KUH 6KRSQXPPHU

%HLVSLHO

‘ D KUHI KWWS ZDUHQNRUE D SDUVLPRQ\ QHVHARREIXWHUVKRS DXI GHP OLUURU 6HUYHq1 D!

6R QXW]HQ 6LH GHQ 6KRS OLUURU

)*JHQ 6LH DXI ,KUHU +RPHSDJH ]XVIW]OLFK [XUHBMNKRS HLQHQ /LON ]XP 6KRS OLUURU HLQ
XQG YHUZHLVHQ 6LH GDUDXI| GDVV GHU 6KRSBMJURUGHUYRIDQQ ZHQQ GHU +DXSW RERS QLFKW HUUF
VHLQ VROOWH
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6KRSYHU]JHLFKQLV

(LQH O]JJOLFKNHLW ,KUHQ 6KRS EHNDQQW\XRDERNGLEIND XIVSRUWDO YRQ 3DUVLPRQ\

KWWS HLQNDXIHQ SDUVLPRQ\ QHW |

$0OV ,QKDEHU HLQHV :DUHQNRUEVKRSYV EHLERBIIDAWRODWIQGK LQ GHU 6KRS XQG 3URGXNWVXFKH X
ILQGHQ VREDOG 6LH GLHVH )XQNWLRQ ML XUHM6KBEHID
3URIL 6KRSV ZHUGHQ URWLHUHQG LQ HWUDHMUEHERHQ YR

6KRSYHUJHLFKQLV (LQVWHOOXQJHQ

,Q GHU 6KRSEHDUEHLWXQJ N|QQHQ 6LH GHY BHRSYDMPBDKMLPRQ\ (LQNDXIVSRUWDO DNWLYLHUHQ
6KRS EHNDQQW PDFKHQ ! 6KRSYHUJHLFKQLY QQVWHOOXQJIH

6KRSYHU]JHLFKQLY DNWLYLHUHQ

6REDOG ,KU 6KRS IHUWLJ HLQIJHULFKWHWINRQGHIWHIQEMEKLVW N|QQHQ 6LH GLH 7HLOQDKPH DP
6KRSYHU]JHLFKQLY DNWLYLHUHQ

XU]JEHVFKUHLEXQJ

*HEHQ 6LH KLHU HLQH NXU]H %HVFKUHLEXQQ, IGIHM EKRSYLIHQ :RUWHQ DXVVDIW HDMWHIBKRS X
KDW

6XFKZ|UWHU

*HEHQ 6LH KLHU 6 XFKZ|UWHU HLQ EHL GHHDXQGKQ @kRESHQ VROO
'LHVH 6 XFKZ|UWHU ZHUGHQ EHL GHU 6KR SNRQAXRUGHAKINRVIRQGHUQ GLHQHQ GD]IX HEEKR UK FKWLJIHQ 7U
HUJLHOHQ

.DWHJRULH
JIKOHQ 6LH ]ZHL .DWHJRULHQ DXV LQ GLHHRUEKRIMZBUGHQ NDQQ
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$XVZDKO 2SWLRQHQ

OLW $XVZDKO 2SWLRQHQ N|QQHQ 6LH ,KUHQ JXIQREKIHEVWHIHEHQ ]ZLVFKHQ YHUVFKLHGHDHQ $XVIKUX(
HLQHV $UWLNHOV ]X ZIKOHQ ]% *U|%H RGHU )DUEH

| (LQIDFKH $XVZDKORSWLRQHQ |
OLW HLQIDFKHQ $XVZDKORSWLRQHQ N|QQHQIERARHRHLIHHITSUWLNHOV XU $XVZDYBEHGVHOOHQ ] % |

y

*HEHQ 6LH GLH JHZ*QVFKWHQ 2SWLRQHQ GXHORQWR PRIGHHWASWLRQVVSDOWH GHU $UWLNHOOLVWH HL
JHHUVFKULWWH

%HLVSLHHYFKHQNSDFNXQJ 3DSLHUSDFNXQJ 30DVWLNSDFNXQJ

| $XVZDKORSWLRQHQ PLW $XISUHLVHQ XQG 5DEDWWHQ

)DOOV 6LH $XISUHLVH IeU PDQFKH 2SWLRQRQOMY THEBIHQE $XVZDKOP|JOLFKNHLWHQ lU HLQ 3URGXN
DQELHWHQ ZROOHQ ]% *U|%.H 81' )DUEH REEHORSM/SERQOHQ QDFK ,KUHQ HLIHQHQ IRHDBHHDOXQIHQ C
ZROOHQ N|QQHQ 6LH $XVZDKORSWLRQHQLPIWRBIBHBILIXIFK [+U OHQIHQUDEDWWH LVW GLHVH $UW G}
$XVZDKORSWLRQHQ JHHLIQHW 'LHVH $UWREHOEMEDKORSVKLHWZDV NRPSOL]LHURGAU XQG HUIRUGH!
HQQWQLVVH

OLW GHU 2SWLRQV )XQNWLRQ N|QQHQ 6L HEBLXUMDBBNHBXYVZDKOP|JOLFKNHLWHQ HLQEDXHQ
'LHV LVW ] % Q|WLJ ZHQQ GHU .XQGH EHIXQUYMR+BNEG|%.H XQG )DUEH DXVZIKOHQ NDQQ

'LH 2SWLRQV )XQNWLRQ KDW IROJHQGH (LJHQVFKDIWHQ

X 2SWLRQHQ IUHL GHILQLHUEDU

X  $XISUHLVH P|JOLFK ZDKOZHLVH DOV IHVVBYRHOWIZH RGHU
X  OHKUHUH 2SWLRQHQ MH $UWLNHO P|JOLFK

X  OHQIHQUDEDWWH DXI (LQJHODUWLNHO

9RUIJHKHQVZHLVH
=XU (LQULFKWXQJ YRQ 2SWLRQHQ VLQG PHKRBGHWBEKEK WWH

X $NWLYLHUHQ GHU 2SWLRQV )XQNWLRQ
X  (UVWHOOHQ XQG +RFKODGHQ GHU 2SWLRQV 'DWHLHQ
X OLWJHOLHIHUWH 2SWLRQV 'DWHLHQ
X  $XIEDX GHU 2SWLRQV 'DWHLHQ
X  $XIEDX GHU 2SWLRQVGDWHLHQ IU 0HQJHQUDEDWWH
X  OHKUHUH 2SWLRQHQ IsU HLQHQ $UWLNHO
X +RFKODGHQ GHU 2SWLRQV 'DWHLHQ
X =XZHLVHQ GHU 2SWLRQHQ LQ GHU $UWLNHO 'DWHL



3DUVLPRQ\ 6KRSV :DUHQNRUE +DQGEXFK

$NWLYLHUHQ GHU 2SWLRQV )XQNWLRQ

*HKHQ 6LH LQ GLH 6KRSHLQULFKWXQJ
X .OLFNHQ 6LH DXI $00JHPHLQH 6KRSGDWHQ
X .OLFNHQ 6LH EHL 2SWLRQHQ DXI MD
X .OLFNHQ 6LH DXI bQGHUXQJHQ VSHLFKHUQ

x

(UVWHOOHQ XQG +RFKODGHQ GHU 2SWLRQV 'DWHLHQ

'LH 2SWLRQV 'DWHLHQ VLQG +70/ 6FKQLSVHQ G4BHBWHOHPHQW HQWKDOWHQ N|QQHQ
'LHVH +70/ 6FKQLSVHO ZHUGHQ EHL GHU $Q]HNHOGRYSHBMFKUHLEXQJIVIHOG DQJIHJHLIW

)*U GHQ YHUHLQIDFKWHQ (LQVDW] GHU 2 RVERQ\VZXQRMERIHLQLIH 2SWLRQV 'DWHLHQ YRUEHUHLWH\

IDUEHQ KWP )DUEDXVZDKO

VPO KWP *U|%HQDXVZDKO 6PDOO 0LGGOH /DUJH

GD JURHVVHQ KWP 'DPHQ .OHLGHUJU|%.HQ

KH JURHVVHQ KWP +HUUHQ .OHLGHUJU|%.HQ

NL JURHVVHQ KWP .LQGHU .OHLGHUJU|%HQ

GD VFKXKH KWP 'DPHQ 6FKXKJU|%oHQ

KH VEKXKH KWP +HUUHQ 6FKXKJU|%HQ

NL VEKXKH KWP .LQGHU 6FKXKJU|%.HQ

VPO IDUEHQ KWP .RPELQLHUWH *U|%HQ XQG )DUEDXVZDOKO

:HQQ 6LH GLHVH IHUWLJIHQ 2SWLRQHQ YHUEQBEGLAERGIHHZHLWHUH %HVFKUHLEXQBGHY 2SWLRQV 'D
*EHUVSULQJHQ XQG JOHLFK ]XU A=XZHLVX QLGHULSWLRHI'DWHL *EHUIHKHQ

$XIEDX GHU 2SWLRQV 'DWHLHQ
%HLVSLHO

*U|%0H DXVZIKOHQ

6(/(&7 1$0( RSWLRQ__ 352'8&7B,'!'!
237,21 9%/8( 6_ 6 NOHLQ

237,21 9$/8( 0_ 10 PLWWHO
237,219%/8( /_ Y JUR%o
237,219$/8( /_ 1/ VHKU JUR%o
237,21 9%/8( i/ '3/ VXSHUJUR%o
6(/(&7!

6(/(&7 130( RSWLRQ__ 352'8&7B,!
'HU 1DPH GHV $XVZDKO (OHPHQWHY EHVWHKW DXV 7HLOHQ
'LH GUHL 7HLOH VLQG GXUFK 3LSH =HLFIIEHU YRGHEHQQW

RSWLRQ RSWLRQ PX%. Z|JUWOLFK DQ HUWWE VBYGHORMAWMKIBD %0 HV VLFK EHL GLHV
)HOG XP HLQH 2SWLRQ KDQGHOW

$Q JZHLWHU 6WHOOH VWHKW GLH 1XPPHU GHU 2SWLRQ
'LHVHV )HOG LVW ZLFKWLJ ZHQQ PDQ I+U PHRUIQUSUREWERDHQ KDW
1% *U|%H XQG )DUEH %HL GHU JZHLWHQRS\GLRGNWGWMOOH HLQH

352'8&7B,! $Q GULWWHU 6WHOOH VWHKW GRUSOBVARIMANLOLIH 3URGXNW ,G %HVWHOOQXPPF
%HLP (LONDXIVYRUJDQJ ZLUG DXWRPDW LGB PPELHIM\MHZHLOLIHQ
SUWLNHOV HLQJHI«JW

237,21 9%/8( ;i
'HU :HUW 9DOXH GHU HLQJHOQHQ 2SWLRQHEDIZHKW DXV
'LH ]ZHL 7HLOH VLQG GXUFK 3LSH =HLFKHIQGHYRBWLHQQW

1% i/ $Q HUVWHU 6WHOOH VWHKW GHU HEBHQWSMLIRAQH [ BUW RGHU URW
XQG VLIQDOLVLHUW GD%o HV VLFK EHL@H ASWP REO®RISHOW

$X%HUKDOE GHU 237,21 'HILQLWLRQ ZLUG GHQPBOWQREKFDUVWHODXQJ LP
JRUPXODU DQJHJHEHQ
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$Q JZHLWHU 6WHOOH VWHKW HLQ HYHQWXHOOHU $XISUHL
2KQH $XISUHLV VWHKW KLHU

OLW $XISUHLV EHLVSLHOVZHLVH

%HDFKWHQ 6LH GD%0 GHU $XISUHLV PLW 'MIWPIDOBXQRQVERPD HLQJHIHEHQ
ZLUG

)*U SURJHQWXDOH $XIVFKOIJH JHEHQ 6LH FHQWEBUSMPBYRURIHQWIHLFKHQ HLQ
1%

(LQ )RUP 7DJ HQWIIOOW ZHLO GLHVHV YRQGH DSWRPIRIWW FK JHVFKULHEHQ ZLUG

$QVWHOOH HLQHU 6HOHFW %R[ NJQQHQ S{FKELM2EKNHMERHD RGHU 5DGLREXWWRQV GDUVWHOOHQ

(LQH 2SWLRQV 'DWHL NDQQ I*U EHOLHELNHUAGHBIMENHGHQ

$XIEDX GHU 2SWLRQVGDWHLHQ I+U 0HQIJHQUDEDWWH
2SWLRQVGDWHLHQ IU 0HQJHQUDEDWWH HDHQ®B HH BIEHDOMEUWLNHO EHL EHVRQGHUV JURVVHU
$EQDKPHPHQJH YHUELOOLJW VHLQ VROOHQ

'HU $XIEDX GHU 2SWLRQHQ I+U 0HQJIHQUDEIVONH QDYAIRI@HH EHL GHQ QRUPDOHQ $XPEZBKO 2SWLRQH!
]ZHL 8QWHUVFKLHGHQ

9HUERUJHQH )HOGHU
%HL GHQ 2SWLRQHQ I*U OHQIJHQUDEDWWH FXYHW GSWLRQEXMZIKOHQ VRQGHUQ GLH %HVWHOOPHQJF
$UWLNHOV HQWVFKHLGHW GDU-EHU REHHVQBRSMRROAIINGDP ZLUG RGHU QLFKW

'HVKDOE ZHUGHQ GLH 2SWLRQHQ I+U 0HQJHQBEREINOMYRMPXODU JHOGHU HLQIHULFKWHW
'DV VLHKW GDQQ EHLVSLHOVZHLVH IROJHQGHUPDVVHQ DXV

| LQSXW W\SH +LGGHQ QDPH RSWLRQ__ 352'8&7B,YDOXH DE 6WFN  _ ! |

6WHXHUIHOG LP 2SWLRQVZHUW
'‘DPLW GDV 3URJUDPP ZHLVV LQ ZHOFKHP O0HQBHEEHRINUAKZLUNVDP VHLQ VROO ZLBHQ GDV )HOG I-U
2SWLRQVZHUW GD ZR VRQVW URW VPDO®]OWEK YWBIBWHXHUIHOG HLQJIHI+JW
'LHVHV 6WHXHUIHOG ZLUG YRQ GRSSHOW M@ \BEKORQWHH) FRAQ

EHGHXWHW GDVV DOOH %HVWHOOXQINE GV IDEH\E$WEN GHQ 5DEDWW HUKDOWHQ
Z*UGH EHGHXWHQ GDVV GLH SDEDWWWWKKIE ]ZX@G  %HVWHOOPHQJH JLOW
'DV 3ULQILS LVW GDV *OHLFKH ZLH EHL GHEQHWINEGXQIHQ

YDOXH DE 6WFN

DE G6WFN $Q HUVWHU 6WHOOH VWHKVRQHEHUB X EHLPZEWHQNRUE XQG LQ GHU (PDLO
DQJH]JHLIW ZLUG
$QVAKOLHVVHQG NRPPW GDV ]XVIW]OLFKHO&VBRMMEFK QRFK YRU GHP 3LSH =HLFKHQ

_ EHILQGHW
'LHVHV 6WHXHUIHOG ZLUG YRQ GRSSHOW MO \BERDRQWHH FKBRY W GDV
3URJUDPP ZHLVV GDVV HV VLFK XP HLQ GMOIHOBEGQILIH 5DEDWWH
KDQGHOW

=ZLVFKHQ GHQ 3URJHQW]HLFKHQ VWHKW GHIQ G SREHIHEIRNW J«OWLJ LVW
1% RGHU
+LQWHU GHP 3LSH =HLFKHQ VWHKW ZLHEDHGHNIBKORSWLRQHQ GHU $XI
E]Z $EVFKODJ
6LH NJQQHQ GHQ $XI E]Z $EVFKODJ ZDKOZWHNMIBBWUDI RGHU DOV 3URJHQWZHU
HLQJHEHQ

EHGHXWHW EHLVSLHOVZHLVH HLQHQ $EVF& GBRQYRRYPDOSUHLY

%HDFKWHQ 6LH GDVV EHL 5SDEDWWHQ $EMRKELHGBIHRQUHIHEHQ ZHUGHQ
PXVV




3DUVLPRQ\ 6KRSV

%HLVSLHO HLQHU OHQJHQUDEDWWYV 'DWHLYAMXIHLQHU 5SDEDWW

:DUHQNRUE +DQGEXFK

(UPIVVLIXQJ DE 6W+FN $EQDKPHPHQJH EU!
LQSXW WASH +LGGHQ QDPH RSWLRQ_ _ 352'8&7B,'¥DOXH DE 6WFN

%HLVSLHO HLQHU OHQJHQUDEDWWYV 'DWHL PDW\RNKIDHIHEQ SDE

(UPIVVLIXQJ DE 6We<FN $EQDKPHPHQJH EU!

(UPIVVLIXQJ DE 6We<FN $EQDKPHPHQJH EU!
LQSXW WASH +LGGHQ QDPH RSWLRQ_ _ 352'8&7B,'¥DOXH DE 6WFN
LQSXW WASH +LGGHQ QDPH RSWLRQ_ _ 352'8&7B,'¥DOXH DE 6WFN

%HDFKWHQ 6LH EHL PHKUHUHQ 5DEDWWWIRBNIHEBAUGEKILFKQXPHULHUW ZHUGHQ P«VVHQ

OHKUHUH 2SWLRQHQ lU HLQHQ $UWLNHO

$OOH 2SWLRQHQ GHV $UWLNHOV P+VVHQ P2EWARQYCDWHRHOQWHUJIHEUDFKW ZHUGHQ

%HL GHU JZHLWHQ 2SWLRQ PXVV DXVVHUGMPZHNERQ]BIIRROHY GLH ]ZHLWH 2SWLRQ LQQHUKDOE HLG

$UWLNHO LVW
'DV JHKW EHLVSLHOVZHLVH VR

| 6(/(8&7 130( RSWLRQ__ 352'8&7B,'!!!

(QWVFKHLGHQG LVW GLH =DKO KLQWHU RSWLRQ_

'DV JOHLFKH JLOW [*U GLH GULWWH YLHUWH XVZ 2SWLRQ

6R ODGHQ 6LH 2SWLRQV 'DWHLHQ KRFK

*HKHQ 6LH LQ GLH 6KRSHLQULFKWXQJ

.OLFNHQ 6LH DXI $XVZDKO 2SWLRQHQ EHDUEHLWHQ
.OLFNHQ 6LH DXI %URZVH  XP GLH 'DWHDHBXV]XZIK
6LH NRPPHQ LQ HLQ 'DWHLDXVZDKOIHQVWHU

bQGHUQ 6LH GLHVH (LQVWHOOXQJ LP )JHOG$D@/HIOAS DX
JIKOHQ 6LH GDV 9HU]JHLFKQLV LQ GHP VLRK BFUHIGWEILH
JIKOHQ 6LH HLQH 'DWHL ]XP +RFKODGHQ GXUFK $QNOLFNHQ
.OLFNHQ 6LH DXI glIQHQ

'HU 3IDG ]XU 'DWHL ZLUG LP (LQIDEHIHOG GBIgJHIHRAVHUV
.OLFNHQ 6LH DXI +RFKODGHQ

'DV +RFKODGHQ NDQQ HLQH :HLOH GDXHUQ. ZHR% GVW/'DWH

X X X X X X X X X X X X X

GHP ORPHQW ZHQQ GHU 8SORDG IHUWLJ LVW

=XZHLVHQ GHU 2SWLRQHQ LQ GHU $UWLNHO 'DWHL
'DV OHW]WH )HOG LQ GHU $UWLNHOGDWMQBEGHQ\RPAL R/ WO

'‘LHVHV )HOG PX%0 IROJHQGHV HQWKDOWRQ\GRRINWGRE PHIMILY LHUW

XQG GLH ULFKWLJH 2SWLRQ JHIXQGHQ ZLUG

237,21 IDUEHQ KWP

OHLVWHQV VLQG GLH %URZVHU VR HLQIN\XHUDMHIGIPIMBHU (QGXQJ KWPO HEIRJIH]HLIW ZHUC

1DFKGHP 6LH DXI +RFKODGHQ JHNOLFNW KBEQK AHULWRBW $NWLRQ YRQ 6HLWHQ BHV %URZVHUV

237,21 PX%0 [Z|UWOLFK YRUQH LP )HOG VWHKHQ

'DGXUFK HUNHQQW GDV 3URJUDPP GD%. HLOHQIVCRAWIEXZEUGHQ|VROO

1% IDUEHQ KWP +LQWHU 237,21 VWHKW GHU 3.6V 'DWHL

'LH .RPELQDWLRQ DXV 237,21 XQG 'DWHLQDPH PY%HGHQ $UWLNHO HLQJHIHEHQ ZHUGHQ

EHL GHP 2SWLRQHQ DXVJHZIKOW ZHUGHQ VROOHQ
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0DQXHOOH (LQIHOVHLWHQ 6RQGHUDQJHERWH

ODQXHOOH (LQJHOVHLWHQ VLQG I+U IROJHIQBIM/=ZHFNH JHHL
6RQGHUDQJHERWH DOOJHPHLQH ,QIRUPD\RIREPHIB! AFRXVEXRUVWHOOXQJIHQ EHL %HVWHOOVHLWHQ

'LH PDQXHOOHQ (LQJHOVHLWHQ N|QQHQ GHEQIRY]AROHIGEBHEFES NDQQ DEHU LP ([WUHPIDOO DXFK
NRPSOHWW DXV PDQXHOOHQ (LQJHOVHLWHRUEMINVHIKHQWONHQH

ODQXHOOH (LQJHOVHLWHQ N|QQHQ ZHLWIHKNQE UBGHQJHVWDO
YU GLH 6KRSIXQNWLRQ EUDXFKHQ 6LH MIGRFH{IBGHSQDDEHQ

5HLQ LQIRUPDWLYH (LQJHOVHLWHQ RKQHHANVWHOOP|JOLFKN
6RQGHUDQJIHERWVVHLWHQ PLW HLQHP $UWLNHO
6RQGHUDQIHERWVVHLWHQ PLW PHKUHUHQ $UWLNHOQ
(LQELQGXQJ GHU (LQJHO 6HLWHQ LQ GHQ 6KRS

X X X X

5HLQ LQIRUPDWLYH (LQJHOVHLWHQ RKQH %HVWH®@OP|JOLFKNH

'LHVH %HVFKUHLEXQJ JLOW IsU 6HLWHQ EMVEHOBY/Q@HIGHQ NDQQ
1% .RQWDNWLQIRUPDWLRQHQ $*%V XVZ

BROFK HLQH LQIRUPDWLYH 6HLWH NDQQIQUKHHYROODWHQEHUGHQ

8P GHQ 5FNVSUXQJ ]XP :DUHQNRUEVKRS PL\WGHHWHIFHRVIE 1XPPHU ]X JHZIKUOHLVWHQ PX%o
IROJHQGHU +70/ &RGH HLQJHI*JW ZHUGHQ

)250 0(7+2' SRVW $&7,21 VKRS FJL!

11387 7<3( KLGGHQ 1$0( VKRS 9$/8( 6KR SQXPPHU!! !

11387 7<3( KLGGHQ 1$0( FDUWBLG 9$/8( FDUWBLG! !

1387 7<3( VXEPLW 1$0( UHWXUQBWRBIURQWSEXWBVRQ 9$/8( .QRSI+RPHI!!!
)250!

(LQJHOQH 6RQGHUDQJHERWVVHLWHQ PLW %HVWHOOP|JOLFKNHLW
'LHVH %HVFKUHLEXQJ JLOW |*U 6HLWHQLDM CGRIHI QUNONHO EHVRQGHUV EHVFKULHEHQ ZLUG

6ROFK HLQH 6RQGHUDQJHERWY 6HLWH BIBQ@DONVQDONEHUGEHQ

8P GLH %HVWHOOP|JOLFKNHLW ]X JHZIKUCHR@WH @ RXERBDHLQJIHI*IJW ZHUGHQ

%HLVSLHO

)250 0(7+2' SRVW $&7,21 VKRS FJL!

11387 7<3( KLGGHQ 1$0( VKRS 9$/8( 6KR SQXPPHU!! !
11387 7<3( KLGGHQ 1$0( FDUWBLG 9$/8( FDUWBLG! !
11387 7<3( KLGGHQ 1$0( SDJH 9$/8( SDJ HIt 1

E!%HVWHOOPHQJH E!

,1387 7<3( WH[W 1$0( LWHP _7HHPLVFKXQJ HQ_ _+XVWHQWHH 6,=(

0$;/(1*7+ !

,1387 7<3( VXEPLW 1$0( DGGBWRBFDUWBEXWWHRE ,Q GHQ :DUHQNRUE OHJHQ! S!
,1387 7<3( VXEPLW 1$0( PRGLIN\BFDUWBEXWWR@$/8( =XP :DUHQNRUE!S!

,1387 7<3( VXEPLW 1$0( UHWXUQBWRBIURQWSBXIWBVRQ 9%$/8( =XU<FN ]XU
+DXSWVHLWH ! S!

,1387 7<3( VXEPLW 1$0( RUGHUBIRUPBEXWWRG/8( %HVWHOOXQJ DEVFKOLH%HQ ! )250!

%HL GHU %HVWHOOPHQJH ZLUG HLQ $WRQNHE EHDOLHLIMEWQ
(V KDQGHOW VLFK XP GDV :RUW LWHP XQEG)HOGAWNDXY GHU SUWLNHO 'DWHL
OLW GLHVHQ ,QIRUPDWLRQHQ ZLUG GHU $GWOQMAD HHYSHXWLJ
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6RQGHUDQJIJHERWVVHLWHQ PLW PHKUHUHQ $UWLNGBIOR) FD RAHAN/
'LHVH %HVFKUHLEXQJ JLOW [sU 6HLWHQ DI $ENQHNB PHKUHRQGHUV EHVFKULHEHQ ZHUGHQ

BROFKH 6RQGHUDQJHERWY 6HLWHQ N|QQHWMDOROLF HIHEHQ

8P GLH %HVWHOOP|JOLFKNHLW ]X JHZIKUCHR@WHQXERBIDDQ YHUVFKLHGHQHQ BWHOOHQ HLQJHIeJV
ZHUGHQ

%HLVSLHO

9RU GHQ $UWLNHOQ

)250 0(7+2' SRVW $&7,21 VKRS FJL!

11387 7<3( KLGGHQ 1$0( VKRS 9$/8( 6KR SQXPPHU!! !
11387 7<3( KLGGHQ 1$0( FDUWBLG 9%$/8( FDUWBLG! !
11387 7<3( KLGGHQ 1$0( SDJH 9$/8( SDJ HIt 1

)*U MHGHQ HLQJHOQHQ $UWLNHO

%HVWHOOPHQJH
1387 7<3( WH[W 1$0( LWHP _7HHPLVFKXQJ HQ_ _+XVWHQWHH 6,=(
0$;/(1*7+ !

1DFK GHQ $UWLNHOQ

1387 7<3( VXEPLW 1$0( DGGBWRBFDUWBEXWWRE ,Q GHQ :DUHQNRUE OHJHQ ! S!
1387 7<3( VXEPLW 1$0( PRGLI\BFDUWBEXWWRI$/8( =XP :DUHQNRUE ! S!

1387 7<3( VXEPLW 1$0( UHWXUQBWRBIURQWSEXWBVRQ 9$/8( =XUeFN ]XU
+DXSWVHLWH ! S!

1387 7<3( VXEPLW 1$0( RUGHUBIRUPBEXWWRG/8( %HVWHOOXQJ DEVFKOLH%HQ !
)250!

%HLP HLQJHOQHQ $UWLNHO ZLUG HLQ $URQWRISVE HQQIHINDMO
(V KDQGHOW VLFK XP GDV :RUW LWHP XQEG)HOIGAWNDXY GHU SUWLNHO 'DWHL
OLW GLHVHQ ,QIRUPDWLRQHQ ZLUG GHU $GWOQMAD HHYGHXWLJ

(LQELQGXQJ GHU PDQXHOOHQ (LQJHOVHLWHQ LQ GHQ 6KRS

'LH PDQXHOOHQ (LQJHOVHLWHQ N|QQHQ [P¥HRWIGBHVIBKRSY HLQIHEXQGHQ ZHUGHQ
'D]X LVW HV HUIRUGHUOLFK GLH 7LWHEWBLYEHIRBBORHOO ]X

+70/ &RGH ]XP (LQELQGHQ HLQHU 6RQGHUDQJHERWY 6HLWH

‘ D KUHI VKRS FJIL"VKRS [[[ SDJH VRQGHU KWP FDUWIRM@GHUDQJHERW D!

=X EHDFKWHQ

X 9%HL VKRS PX%o GLH 6KRSQXPPHU HLQJHWUDJHQ ZHUGHQ

x 'HU HQWVFKHLGHQGH 3DUDPHWHU [U GLM&XMZBKSDEHU 6HL
SDJH JLEW GHQ 1DPHQ GHU 'DWHL DQ GIHHIBHIBI RO

x FDUWBLG ZLUG Z|UWOLFK HLQJHJHEHQ
'DV 3URJUDPP [«JW GLH :DUHQNRUEQXPPHU KLQ]X



